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���������������7KLV�&DPE\VHV�0DQDJHPHQW�$VVRFLDWHV�3UHOLPLQDU\�'XH�'LOLJHQFH�&KHFNOLVW�RXWOLQHV�WKH�
JHQHUDO�UHTXLUHPHQWV�IRU�D�ORDQ�VXEPLVVLRQ�SDFNDJH�IRU�D�UHDO�HVWDWH�GHYHORSPHQW�ORDQ��3UHOLPLQDU\�
'XH�'LOLJHQFH�&KHFNOLVWV�IRU�RWKHU�WUDQVDFWLRQV��LQFOXGLQJ�6%$�FUHGLW�OLQH�DSSOLFDWLRQV��DUH�DYDLODEOH�
RQ�RXU�ZHEVLWH�RU�E\�UHTXHVW�� 
 
               �(DFK�&KHFNOLVW�LQFOXGHV�RQO\�WKH�LQIRUPDWLRQ�QHFHVVDU\�WR�LQLWLDWH�GLVFXVVLRQV�ZLWK�D�OHQGHU�
RU�IXQGLQJ�VRXUFH�DQG�UHDFK�SUHOLPLQDU\�FRQVHQVXV�RQ�UDWHV�DQG�WHUPV��L�H��WR�JHW�D�OHQGLQJ�
FRPPLWPHQW�IURP�WKH�OHQGHU���7KH�OHQGHU�RU�WKHLU�XQGHUZULWHU�PD\�UHTXLUH DGGLWLRQDO�
GRFXPHQWDWLRQ GXULQJ�WKH�XQGHUZULWLQJ�SHULRG RU�DW�FORVLQJ��:H�KDYH�DQWLFLSDWHG�WKH�PRVW�REYLRXV�RI�
WKHVH��EXW�PDQ\�UHTXLUHPHQWV�DUH VSHFLILF�WR�WKH�SURMHFW��\RXU�ILQDQFLDO�VLWXDWLRQ��RU�WKH�IXQGLQJ�VRXUFH� 
 
               �$OPRVW�DOO�OHQGHUV�UHTXHVW��LQVLVW��WKDW�\RX�ILOO-RXW�DQG�H[HFXWH�D�ORDQ�DSSOLFDWLRQ�RI�WKHLU�
RZQ�GHVLJQ��LQ�DGGLWLRQ�WR�WKH�GRFXPHQWDWLRQ�QRWHG�LQ�RXU�FKHFNOLVW���7KRVH DSSOLFDWLRQV��ZLWK�WKH�
H[FHSWLRQ�RI�WKHLU�DSSOLFDWLRQV�IRU�6%$�IXQGLQJ��DUH�LGLRV\QFUDWLF�WR�WKH�OHQGHU��7KH\�RIWHQ�VHHP�
GHVLJQHG�WR�IUXVWUDWH \RXU HIIRUW�WR�SURYLGH�DFFXUDWH�GHVFULSWLRQV�DQG�LQIRUPDWLRQ��H�J��D�ER[�WKDW�
UHTXHVWV��OHJDO�GHVFULSWLRQ�RI�WKH�SURSHUW\���EXW�DOORZV�\RX�WR�HQWHU�RQO\�WZHQW\-IRXU�FKDUDFWHUV���
&DPE\VHV�UHFRPPHQGV�WKDW�\RX�LQGH[�WDE�WKH�HQWLUH�GRFXPHQW�SDFNDJH�DQG�UHIHUHQFH�WKH�GRFXPHQWV�LQ�
WKH�SDFNDJH�RQ�WKH�DSSOLFDWLRQ�IRUP��H�J���6HH�$WWDFKPHQW�6L[���LQVWHDG�RI�WU\LQJ�WR�ILW�WKH�OHJDO�
GHVFULSWLRQ�LQ�WKDW�WLQ\�ER[�� 
 
               �&DPE\VHV�VXJJHVWV�WKDW�\RX�LQFOXGH�D�SURVH-QDUUDWLYH�VXPPDU\�WKDW�H[SODLQV�WKH�QHHG�IRU�WKH�
ORDQ��WKH�XVH�RI�WKH�SURFHHGV��DQG WKH�VDOLHQW�SRLQWV�RI�HDFK�RI�WKH�GRFXPHQWV�LQFOXGHG�LQ�WKH�ORDQ�
SDFNDJH�� 
 
               �:H�VWURQJO\�UHFRPPHQG�DJDLQVW��FROG�VXEPLVVLRQV���GURSSLQJ�D�ORDQ�SDFNDJH�RQ�WKH�ORDQ�
RIILFHU
V�GHVN�ZLWKRXW�EHQHILW�RI�LQWURGXFWLRQ�RU�LQWHUDFWLRQ��DQG��EURDGFDVW�VXEPLVVLRQV���VHQGLQJ�WKH�
VDPH�ORDQ�SDFNDJH�WR�D�GR]HQ�OHQGHUV�LQ�WKH�KRSH�VRPHRQH�ZLOO�JLYH�LW�WKHLU�DWWHQWLRQ���0DNH�DQ�
DSSRLQWPHQW��VLW�ZLWK�WKH�ORDQ�RIILFHU��OHW�WKHP�VHH�\RXU�HQWKXVLDVP�IRU�WKH�SURMHFW�� 
 
/RDQ�'XH�'LOLJHQFH�&KHFNOLVWV�IRU�FRPPRQ�ORDQ�WUDQVDFWLRQV�DUH�DYDLODEOH�RQ�RXU�ZHEVLWH�RU�E\�
UHTXHVW�  
 
*HQHUDO�UHTXLUHPHQWV�IRU�D�GHYHORSPHQW�ORDQ�VXEPLVVLRQ�SDFNDJH 
 
3URMHFW�LQIRUPDWLRQ� 
 

· 3URMHFW�GHVFULSWLRQ—OHJDO�GHVFULSWLRQ�RI�VLWH��VXUYH\��SKRWRJUDSKV�RI�VLWH��UHQGHULQJV�RI�
EXLOGLQJ�DQG�DQ\�SDUNLQJ�IDFLOLWLHV��RXWEXLOGLQJV��HWF���GHYHORSPHQW�VWUDWHJ\��DQG�WLPLQJ� 

· 6LWH�DQG�FLUFXODWLRQ�SODQ��LGHQWLILFDWLRQ�RI�DQ\�HDVHPHQWV��DYDLODELOLW\�RI�XWLOLWLHV��
GHVFULSWLRQ�RI�DGMDFHQW�ODQG�XVHV��VRLO�WHVWV� 

· 3ODQV�IRU�EXLOGLQJ�LPSURYHPHQWV�ZLWK�GHWDLOHG�OLVW�RI�DPHQLWLHV� 
· ,GHQWLILFDWLRQ�RI�DUFKLWHFW��JHQHUDO�FRQWUDFWRU��SULQFLSDO�VXEFRQWUDFWRUV�ZLWK�VXSSRUWLQJ�

ILQDQFLDO�GDWD�DQG�SDVW�SHUIRUPDQFH�RI�SDUWLHV�� 
· &RSLHV�RI�DJUHHPHQWV�H[HFXWHG�DPRQJ�SDUWLHV�� 
· 'HVFULSWLRQ�RI�FRQVWUXFWLRQ�DQG�GHYHORSPHQW�SURFHGXUHV� 
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0DUNHW�DQG�ILQDQFLDO�GDWD 
 

· )XOO�VHW�RI�ILQDQFLDO�VWDWHPHQWV�DQG�LQFRPH�WD[�UHWXUQV�RQ�WKH�ERUURZHU�DQG�RQ�DQ\�RWKHU�SULQFLSDO�SURMHFW�
VSRQVRU�V���VLPLODU�RU�UHODWHG�GHYHORSPHQW�H[SHULHQFH��OLVW�RI�SUHYLRXV�SURMHFW�OHQGHUV� 

· )XOO�VHW�RI�ILQDQFLDO�VWDWHPHQWV�DQG�LQFRPH�WD[�UHWXUQV�RQ�DOO�HQWLWLHV�LQ�ZKLFK�WKH�ERUURZHU�KDV�DQ�LQWHUHVW�RI�
����RU�PRUH� 

· %RUURZHU¶V�YLWDH�RU�UHVXPH�DQG�RU�QDUUDWLYH�ELRJUDSK\��9LWDH�RU�UHVXPH�DQG�RU�QDUUDWLYH�ELRJUDSK\�IRU�DQ\�
RWKHU�SULQFLSDO�SURMHFW�VSRQVRU�V�� 

· 3UR�IRUPD�RSHUDWLQJ�VWDWHPHQW��'HWDLO�RQ�SURSRVHG�OHDVLQJ�WHUPV�WR�WHQDQW��LQFOXGLQJ�EDVH�UHQW��HVFDODWLRQV��
H[SHQVH�VWRSV��UHQHZDO�RSWLRQV��FRPPRQ�DUHD�H[SHQVH�DOORFDWLRQ��RYHUDJH��UHWDLO�OHDVHV���ILQLVK-RXW�
DOORZDQFHV��RWKHU�FRPPLWPHQWV� 

· 'HWDLOHG�FRVW�EUHDNGRZQV��LQFOXGLQJ� 
· $Q\�ODQG�DFTXLVLWLRQ�FRVWV 
· $Q\�QHFHVVDU\�ODQG�GHYHORSPHQW�FRVWV 
· $Q\�UHTXLUHG�GHPROLWLRQ�FRVWV 

· 'LUHFW�RU�KDUG�FRVWV�ZLWK�EUHDNGRZQV�IRU�H[FDYDWLRQ��JUDGLQJ��IRXQGDWLRQ��PDVRQU\��VWHHO�ZRUN��GU\ZDOO�RU�
SODVWHULQJ��+9$&��SOXPELQJ��HOHFWULFDO��HOHYDWRU��DQG�RWKHU�PHFKDQLFDO�LWHPV��DQ\�VSHFLDO�ILQLVK-RXW�RU�
IL[WXUHV 

· ,QGLUHFW�RU�VRIW�FRVWV��LQFOXGLQJ�DUFKLWHFWV��HQJLQHHULQJ�IHHV��OHJDO�IHHV��SURSHUW\�WD[HV��LQWHUHVW-FRQVWUXFWLRQ�
SHULRG��GHYHORSPHQW�IHHV��LQVXUDQFH�DQG�ERQGLQJ�IHHV��HVWLPDWHG�FRQWLQJHQF\�UHVHUYH��DQWLFLSDWHG�SHUPDQHQW�
ORDQ�UHTXLUHPHQWV 

· $Q\�H[HFXWHG�OHDVH�DJUHHPHQWV��FRPPLWPHQWV��RU�OHWWHUV�RI�LQWHQW�IURP�WHQDQWV�GHWDLOLQJ�DOO�WHUPV�RI�OHDVHV 
· 0DUNHW�VWXG\�DQG�DSSUDLVDO��LQFOXGLQJ�DOO�FRPSDUDEOHV�DQG�GHWDFKHG�VFKHGXOH�RI�UHQWV�FKDUJHG�E\�

FRPSHWLWRUV 
· /RDQ�UHTXHVW��WHUPV��DQWLFLSDWHG�LQWHUHVW�UDWH��DPRUWL]DWLRQ�SHULRG��DQWLFLSDWHG�SDUWLFLSDWLRQ�RSWLRQV 
· (TXLW\�WR�EH�SURYLGHG�E\�GHYHORSHU�DQG�RU�RWKHU�VSRQVRUV��FDVK�DQG�RU�ODQG���DQWLFLSDWHG�ILQDQFLQJ�RI�GUDZV�

UHSD\PHQW 
 
*RYHUQPHQW�DQG�UHJXODWRU\�LQIRUPDWLRQ 
 

· 6WDWHPHQW�DV�WR�]RQLQJ�VWDWXV 
· $G�YDORUHP�WD[HV��PHWKRG�RI�SD\PHQW��UHDSSUDLVDO�GDWH�V� 
· &RSLHV�RI�DOO�QHFHVVDU\�SHUPLWV��HYLGHQFH�RI�DSSURYHG�]RQLQJ�YDULDQFHV��HWF� 
 

/HJDO�GRFXPHQWDWLRQ 
 

· /HJDO�HQWLW\�DSSO\LQJ�IRU�ORDQ��HYLGHQFH�RI�LQFRUSRUDWLRQ��SDUWQHUVKLS�DJUHHPHQW��HWF�� 
· 6WDWHPHQW�RI�ODQG�FRVW�RU�FRQWUDFW�HYLGHQFLQJ�SXUFKDVH 
· 'HWDLO�UHJDUGLQJ�GHHG�UHVWULFWLRQV� 
· 6XERUGLQDWLRQ�DJUHHPHQWV 
· )RUFH�PDMHXUH�SURYLVLRQV��HYHQWV�EH\RQG�WKH�FRQWURO�RI�WKH�GHYHORSHU��L�H���³$FWV�RI�*RG�RU�1DWXUH´� 
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$GGLWLRQDO�LQIRUPDWLRQ�QHHGHG�IRU�LQWHULP�ORDQ�SDFNDJH 
 

· $�FRS\�RI�WKH�SHUPDQHQW�RU�VWDQGE\�FRPPLWPHQW�IURP�WKH�SHUPDQHQW�OHQGHU��'HWDLOV�RQ�WKH�DPRXQW��UDWH��
WHUP��IHHV��RSWLRQV�UHODWLYH�WR�SUHSD\PHQW��FDOOV��DQG�SDUWLFLSDWLRQ��'HWDLOV�RQ�FRQWLQJHQFLHV�WKDW�WKH�
GHYHORSHU�PXVW�PHHW�EHIRUH�WKH�FRPPLWPHQW�LV�ELQGLQJ 

· 'HWDLOHG�DUFKLWHFWXUDO�SODQV�DQG�VSHFLILFDWLRQV 
· 'HWDLOHG�FRVW�EUHDNGRZQ 
· $OO�GDWD�UHODWLYH�WR�UHTXLUHPHQWV�OLVWHG�LQ�3DUW�$�DERYH�XSGDWHG�DV�DSSURSULDWH��$VVXPLQJ�WKDW�����XSRQ�

UHYLHZ�RI�DOO�UHOHYDQW�PDWHULDOV�LQ�$�DQG�%��WKH�LQWHULP�OHQGHU�PDNHV�D�FRPPLWPHQW�DQG�����WKH�GHYHORSHU�
JRHV�IRUZDUG�WKH�SURMHFW��WKH�QH[W�VWHS�ZLOO�EH�FORVH�WKH�LQWHULP�ORDQ 
 

,QWHULP�OHQGHU�FORVLQJ�UHTXLUHPHQWV 
 

· 3URMHFW�LQIRUPDWLRQ��ILQDO�GUDZLQJV��FRVWV�DQG�HVWLPDWHV��VLWH�SODQ��HWF� 
· 0DUNHW�DQG�ILQDQFLDO�LQIRUPDWLRQ��VWDWHPHQW�WKDW�QR�DGYHUVH�FKDQJH�LQ�ERUURZHU¶V�ILQDQFLDO�SRVLWLRQ�KDV�

RFFXUUHG�VLQFH�DSSOLFDWLRQ�GDWH 
· *RYHUQPHQW�DQG�UHJXODWRU\�LQIRUPDWLRQ��DOO�QHFHVVDU\�SHUPLWV��QRWLILFDWLRQ�RI�DQ\�DSSURYHG�]RQLQJ�

YDULDQFHV��HWF� 
· /HJDO�GRFXPHQWDWLRQ 

· 'RFXPHQWDWLRQ�LQGLFDWLQJ�WKDW�WKH�SHUPDQHQW�OHQGHU�KDV�UHYLHZHG�DQG�DSSURYHG�DOO�LQIRUPDWLRQ�LQ�
3DUW�$�DQG�DOO�XSGDWHV�LQ�3DUW�% 

· $OO�GRFXPHQWDWLRQ�UHODWLYH�WR�FRQWUDFWV�IRU�JHQHUDO�FRQWUDFWRUV��DUFKLWHFWV��SODQQHUV��DQG�
VXEFRQWUDFWRUV 

· (YLGHQFH�RI�ERQGLQJ 
· &RQGLWLRQDO�DVVLJQPHQW�RI�DOO�FRQWUDFWV�WR�LQWHULP�OHQGHU 
· $JUHHPHQWV�RI�DOO�FRQWUDFWRUV�WR�SHUIRUP�IRU�LQWHULP�OHQGHU 
· 9HULILFDWLRQ�RI�SURSHUW\�WD[�LQVXUDQFH�FRQWUDFWV��HWF� 
· ,QYHQWRU\�RI�DOO�SHUVRQDO�SURSHUW\�WKDW�ZLOO�VHUYH�DV�VHFXULW\�IRU�WKH�LQWHULP�ORDQ 
· $Q\�H[HFXWHG�OHDVHV�DQG�DSSURYDOV�E\�SHUPDQHQW�OHQGHU 
· &RSLHV�RI�JURXQG�OHDVHV�DQG�YHULILFDWLRQ�RI�FXUUHQW�SD\PHQW�VWDWXV�E\�WKH�OHVVRU�RZQHU 
· (YLGHQFH�RI�DVVLJQPHQW�RI�DOO�OHDVHV��UHQWV��DQG�RWKHU�LQFRPH�LQ�WKH�HYHQW�RI�GHIDXOW�DQG�JXDUDQWHH�

RI�ORDQ�SD\PHQWV�E\�WKH�ERUURZHU��DV�D�SHUVRQDO�OLDELOLW\�� 
 

$IWHU�UHYLHZ�RI�WKHVH�LWHPV��WKH�LQWHULP�OHQGHU�ZLOO�SURYLGH�D�ORDQ�FRPPLWPHQW�GHWDLOLQJ�WKH�WHUPV�RI�WKH�ORDQ��LQFOXGLQJ��
WKH�DPRXQW��UDWH��WHUP��IHHV��SUHSD\PHQWV�DQG�FDOO�RSWLRQV��DQG�DQ\�RWKHU�SDUWLFLSDWLRQV�� 
 
7KH�SHUPDQHQW�OHQGHU�PD\�UHTXLUH�DGGLWLRQDO�DJUHHPHQWV�ZLWK�WKH�LQWHULP�OHQGHU��LQFOXGLQJ�D�EX\-VHOO�DJUHHPHQW�RU�
WULSDUW\�DJUHHPHQW� 
 
3HUPDQHQW�OHQGHU�FORVLQJ�UHTXLUHPHQWV��5HTXLUHG�LI�WKH�GHYHORSHU�FRPSOHWHV�FRQVWUXFWLRQ�DQG�VDWLVILHV�DOO�
FRQWLQJHQFLHV��LQFOXGLQJ�OHDVH-XS�UHTXLUHPHQWV��FRQWDLQHG�LQ�WKH�SHUPDQHQW�ORDQ�FRPPLWPHQW�EHIRUH�H[SLUDWLRQ�GDWH�RI�
WKH�SHUPDQHQW�FRPPLWPHQW� 
 
0DUNHW�DQG�ILQDQFLDO�GDWD 
 

· 6WDWHPHQW�RI�QR�PDWHULDO�FKDQJHV�LQ�ILQDQFLDO�VWDWXV�RI�ERUURZHU��RU 
· &HUWLILHG�OLVW�RI�WHQDQWV��H[HFXWHG�OHDVHV��DQG�HVWRSSHO�FHUWLILFDWHV�LQGLFDWLQJ�YHULILFDWLRQ�RI�UHQWV�FXUUHQWO\�

EHLQJ�FROOHFWHG��DQ\�DPRXQWV�RZHG��DQG�DQ\�GLVSXWH�UHODWLYH�WR�SD\PHQWV�RQ�ILQLVK-RXW�FRVWV�DJUHHPHQWV�
ZLWK�WKH�GHYHORSHU 
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3URMHFW�LQIRUPDWLRQ 
 

· )LQDO�DSSUDLVDO�RI�SURMHFW�YDOXH 
· )LQDO�VXUYH\�RI�EXLOGLQJ�RQ�VLWH 

 
*RYHUQPHQW�DQG�UHJXODWRU\�LQIRUPDWLRQ 
 

· 8SGDWHV�RQ�FXUUHQF\�RI�SURSHUW\�WD[ 
· &HUWLILFDWHV�RI�RFFXSDQF\�LVVXHG�E\�EXLOGLQJ�LQVSHFWRU�V� 
· 2WKHU�SHUPLW�UHTXLUHPHQWV��ILUH��VDIHW\��KHDOWK��HWF�� 

 
)RU�$//�/HQGHUV�-�%RUURZHU¶V�,QIRUPDWLRQ 
 

· /HJDO�1DPH�DQG�'%$ 
· 6WUHHW�DGGUHVV��LQFOXGLQJ�]RQH�RU�]LS�FRGH��IRU�SULPDU\�ORFDWLRQ 
· 7HOHSKRQH�QXPEHU�DQG�QDPH�RI�SULPDU\�FRQWDFW 
· )D[�QXPEHU�IRU�SULPDU\�FRQWDFW 
· (-PDLO�V�RI�SULPDU\�FRQWDFW� 
· 3ULPDU\�%RUURZHU¶V�YLWDH�RU�UHVXPH�DQG�RU�QDUUDWLYH�ELRJUDSK\ 
· $OO�RWKHU�SURMHFW�SDUWLFLSDQW�V��YLWDH�RU�UHVXPHV�DQG�RU�QDUUDWLYH�ELRJUDSK\��,QFOXGH 

· $OO�SHUVRQV�RU�HQWLWLHV�ZKR�ZLOO�RZQ�����RU�PRUH�RI�WKH�LQWHUHVWV�LQ�WKH�SURMHFW� 
· 3ULPDU\�RSHUDWLQJ�SHUVRQQHO�RU�FRQWUDFWRUV��DQG�� 
· JXDUDQWRUV 

 
/HJDO�GRFXPHQWDWLRQ 
 

· 'HOLYHU\�RI�WKH�FRQVWUXFWLRQ�ORDQ�PRUWJDJH��LI�DVVLJQHG�WR�WKH�SHUPDQHQW�OHQGHU� 
· $UFKLWHFW¶V�FHUWLILFDWH�RI�FRPSOHWLRQ�ZLWK�GHWDLOHG�VXUYH\�DQG�ILQDO�SODQV��HWF� 
· (QGRUVHPHQWV�RI�DOO�FDVXDOW\�DQG�KD]DUG�LQVXUDQFH�SROLFLHV�LQGLFDWLQJ�SHUPDQHQW�OHQGHU�DV�QHZ�ORVV-SD\HU 
· 8SGDWHG�WLWOH�LQVXUDQFH�SROLF\ 
· 8SGDWHG�YHULILFDWLRQ�RQ�VWDWXV�RI�JURXQG�UHQWV��LI�UHOHYDQW� 
· ([FXOSDWLRQ�DJUHHPHQW��UHOLYLQJ�WKH�ERUURZHU�RI�SHUVRQDO�OLDELOLW\��LI�DSSOLFDEOH� 
· /LHQ�UHOHDVHV�IURP�JHQHUDO�VXEFRQWUDFWRUV�DQG�YHULILFDWLRQ�RI�DQ\�SD\PHQWV�RXWVWDQGLQJ�ZLWK�SURSRVHG�

GLVSRVLWLRQ� 
 
/HQGHU�$SSOLFDWLRQ�DQG�$JUHHPHQWV 
 

· %RUURZHU¶V�SURVH�QDUUDWLYH� 
· /HQGHU�$SSOLFDWLRQ 
· 6%$�6XSSOHPHQWDU\�$SSOLFDWLRQ��LI�DSSOLFDEOH� 
· :DLYHU�DQG�UHOHDVH�WR�SHUIRUP�FUHGLW�FKHFN�DQG�WLWOH�VHDUFK 

 
6WHYHQ�5R\�0DQDJHPHQW�$JUHHPHQWV 
 

· 1RQ-GLVFORVXUH�DJUHHPHQW 
· &RPPLVVLRQ�)HH�DJUHHPHQW�DQG�SD\PHQW�VFKHGXOH 
· :DLYHU�DQG�UHOHDVH�WR�SHUIRUP�FUHGLW�FKHFN�DQG�WLWOH�VHDUFK 

3UHOLPLQDU\�'XH�'LOLJHQFH�&KHFNOLVW�-�'HYHORSPHQW�/RDQV 


